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Advisory notice                         15-004 

 

 
TO:   Montréal Exchange (MX) Participants 
 
FROM:  Market Access Manager 
 
OBJECT:  The Committed Order Functionality 
 
DATE:  May 8, 2015 

 

On June 26, 2015, MX will activate the Committed Order Functionality (COF). The COF facilitates the 
execution of prearranged transactions (by one approved participant against another) and cross transactions 
(by one approved participant against themself) which may be executed with a zero-second time delay 
between the input of two matching orders, in accordance with the Rules and Procedures of the Bourse. 
 
A Committed Order (CO) entered by an approved participant into the COF can only be matched against a 
corresponding counter CO also entered into the COF. A CO must contain, in addition to all other relevant 
criteria, the SOLA-configured code of the designated counterparty. The CO will then be held in a dedicated 
private archive until a matching CO is entered by the designated counterparty, or until the end of the 
trading day, whichever comes first. COs are not subject to a time priority matching algorithm, they only 
trade if a matching CO is received by SOLA before the end of the trading day. Unmatched COs are 
automatically cancelled at the end of the trading day. Existing COs cannot be modified. 
 
In accordance with the Procedures applicable to the execution of cross transactions and the execution of 
prearranged transactions, COs must meet a minimum order quantity (as detailed below), and both the 
initial and counter COs must be priced inside the posted bid and ask at the time of order entry. The initial 

order and the opposing order will only be matched at a better price, that is, between the best bid price and the 
best offer price. COs that do not meet these requirements will be rejected.   
 

Eligible products for committed order transactions 
Minimum quantity 

thresholds 

Futures Contracts on S&P/TSX Indices 100 contracts 

Futures Contracts on FTSE Indices 100 contracts 

Options on Three-Month Canadian Bankers’ Acceptance Futures contracts 250 contracts 

Options on Ten-Year Government of Canada Bond Futures Contracts 250 contracts 

Equity, ETF and Currency Options Contracts 100 contracts 

Index Options Contracts 50 contracts 
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Technical details 

To obtain the new specifications, please contact the Technical Help Desk (see below) or mbourcier@m-
x.ca. 
 

Technical Help Desk 

Toll-free: 1 877 588-8489 

Local: 514 871-7872 

samsupport@m-x.ca 

 

We thank you for your cooperation. 
 

Mark Bourcier 

Market Access Manager 

 

 
Disclaimer: Standard and Poor’s, a division of The McGraw-Hill Companies, Inc. (S&P), licenses Bourse de Montréal Inc. to use various S&P TSX 
indices (« indices ») in connection with the trading of futures exchange-traded contracts and options on futures exchange-traded contracts and options 
exchange-traded contracts based upon such indices. S&P, its affiliates and their third party licensors shall have no liability for any damages, claims, 
losses or expenses caused by any errors, omissions or delays in calculating or disseminating the indices.  

  

S&P, its affiliates and their third party licensors make no representation or warranty regarding the advisability of investing in securities generally or the 
ability of any of the indices to track general stock market performance. S&P, its affiliates and their third party licensors have no obligation to take the 
needs of the traders of futures exchange-traded contracts, options on futures exchange-traded contracts, options exchange-traded contracts in 
determining, composing or calculating the indices.  

  

Neither S&P, its affiliates nor their third party licensors guarantee the adequacy, accuracy timeliness, or completeness of the indices or any data 
included therein or any communications, including, but not limited to, oral or written communications (including electronic communications) with respect 
thereto. S&P, its affiliates and their third party licensors shall not be subject to any damages or liability for any errors, omissions or delays in calculating 
or disseminating the indices. Neither S&P, its affiliates nor their third party licensors make any representation, warranty, express or implied, as to the 
results to be obtained by any person or any entity from the use of the indices or any data included therein in connection with the trading of futures 
exchange-traded contracts, options on futures exchange-traded contracts, options exchange-traded contracts, or any other use. S&P, its affiliates and 
their third party licensors make no express or implied warranties, and expressly disclaim all warranties of merchantability or fitness for a particular 
purpose or use with respect to the indices or any data included therein. Without limiting any of the foregoing, in no event shall S&P, its affiliates or their 
third party licensors be liable for any indirect, special, incidental, punitive or consequential damages (including, but not limited to, loss of profits, trading 
losses, lost time or good will), even if they have been advised of the possibility of such damages, and irrespective of the cause of action, whether in 
contract, tort, strict liability or otherwise.  

  

The “S&P” marks are trademarks of the McGraw-Hill Companies, Inc. and have been licensed for use by Bourse de Montréal Inc. The “TSX” marks 
are trademarks of the TSX Inc. and have been licensed for use by Bourse de Montréal Inc. 

 

Disclaimer: Bourse de Montréal Inc. has entered into a licence agreement with FTSE to be permitted to use the FTSE Emerging Markets Index that 
FTSE owns rights in, in connection with the listing, trading and marketing of derivative products linked to the FTSE Emerging Markets Index.  

  

The FTSE Emerging Markets Index Futures are not in any way sponsored, endorsed, sold or promoted by FTSE or its licensors and neither FTSE nor 
any of its licensors: (a) assume any liability or obligations in connection with the trading of any contract based on the FTSE Emerging Markets Index; 
or (b) accept any responsibility for any losses, expenses or damages arising in connection with the trading of any contract linked to the FTSE Emerging 
Markets Index. “FTSE®” is a trademark of the London Stock Exchange Group companies.  

  

FTSE MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, COMPLETENESS, MERCHANTABILITY, FITNESS FOR A 
PARTICULAR PURPOSE OR THE RESULTS TO BE OBTAINED BY ANY PERSON OR ANY ENTITY FROM THE USE OF THE FTSE EMERGING 
MARKETS INDEX, ANY INTRADAY PROXY RELATED THERETO OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING 
OF ANY CONTRACTS, OR FOR ANY OTHER USE.  

  

Neither FTSE nor its licensors have provided or will provide any financial or investment advice or recommendation in relation to the FTSE emerging 
Markets Index to Bourse de Montréal Inc. or its clients. The Index is calculated by FTSE or its agent and all rights in the Index vest in FTSE. Neither 
FTSE nor its licensors shall be (a) liable (whether in negligence or otherwise) to any person for any error in the Index or (b) under any obligation to 
advise any person of any error therein.  

  

Bourse de Montréal Inc. does not: (a) assume any liability or obligations in connection with the trading of any contract based on the FTSE Emerging 
Markets Index; or (b) accept any responsibility for any losses, expenses or damages arising in connection with the trading of any contract linked to the 
FTSE Emerging Markets Index except as provided in Rule 2511 the Bourse de Montréal Inc. Rules.  
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BOURSE DE MONTRÉAL INC. MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, COMPLETENESS, 
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE OR THE RESULTS TO BE OBTAINED BY ANY PERSON OR ANY ENTITY FROM 
THE USE OF THE FTSE EMERGING MARKETS INDEX, ANY INTRADAY PROXY RELATED THERETO OR ANY DATA INCLUDED THEREIN IN 
CONNECTION WITH THE TRADING OF ANY CONTRACTS, OR FOR ANY OTHER USE. 


