
The following information is prepared for the convenience of Canadian Derivatives Clearing Corporation (CDCC) members 
and Bourse de Montréal Inc. (the Bourse) approved participants. This document is an unofficial summary of certain terms 
of the aforementioned adjustment. CDCC and the Bourse accept no responsibility for the accuracy or completeness of the 
summary. CDCC members and Bourse approved participants must ensure they have reviewed the documentation 
published by the Issuers involved in this corporate action. 

 
1800 - 1190 avenue des Canadiens-de-Montréal, C. P. 37 

Montréal (Québec) H3B 0G7 
Telephone: (514) 871-2424 

Toll-free within Canada and the U.S.A.: 1 800 361-5353 
Website: www.m-x.ca 

 

 
CIRCULAR 072-21 
April 26, 2021 
 
 

ANTICIPATED CONTRACT ADJUSTMENT 
Canadian Pacific Railway Limited (CP) 

Stock Split 
 
The Bourse and CDCC wish to inform you that Canadian Pacific Railway Limited (“Canadian 
Pacific”) (TSX:CP) (NYSE:CP) announced on April 21, 2021 that its Board of Directors has 
approved a five-for-one stock split of all its outstanding common shares.  
 
Shareholders of record on May 5, 2021 will receive four additional common shares on May 13, 
2021, for every share held.  
 
The shares of Canadian Pacific will begin trading on a five-for-one split basis on the Toronto Stock 
Exchange at the opening of business on May 14, 2021. 
  
The Shares will commence trading on a “due bill” basis at the opening on May 4, 2021. 
 
Due Bill Trading will end at the close of business on May 13, 2021. 
 
The Ex-distribution date will be deferred through the use of Due Bills to the first trading day 
following the payable date (May 14, 2021). 
 

PLEASE ENSURE THAT ALL CLIENTS WHO HAVE EITHER LONG OR SHORT POSITIONS 
IN THIS OPTION CLASS ARE ADVISED OF THIS NOTICE. 
 
For further information, please contact the Market Operations Department at (514) 871-7877. 
Clearing members may contact the CDCC Corporate Operations Department. 
 
 
 
 
Antonio Discenza  
Director Derivatives Trading Operations 
 
 
 
 


