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CIRCULAR 085-21
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ANTICIPATED CONTRACT ADJUSTMENT
Domtar Corporation (UFS)
Merger

The Bourse and CDCC wish to inform you that on May 11, 2021, Paper Excellence, a global
diversified manufacturer of pulp and specialty, printing, writing, and packaging papers, and
Domtar (NYSE: UFS) (TSX: UFS), a leading provider of fiber-based products, announced that
they have entered into a strategic business combination under which the Paper Excellence group
of companies will acquire all of the issued and outstanding shares of Domtar common stock for
USD $55.50 per share, in cash.

The transaction is expected to close in the second half of 2021, subject to Domtar shareholder
approval, receipt of the required regulatory approvals and other customary closing conditions.

PLEASE ENSURE THAT ALL CLIENTS WHO HAVE EITHER LONG OR SHORT POSITIONS
IN THIS OPTION CLASS ARE ADVISED OF THIS NOTICE.

For further information, please contact the Market Operations Department at (514) 871-7877.
Clearing members may contact the CDCC Corporate Operations Department.
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