DATE - 07-06-2020

Technical Notice 20-011

Average Pricing System Updates

Subject to acceptance testing by the Canadian Derivatives Clearing Corporation (the “CDCC”) and its
clearing members, Bourse de Montréal Inc. (the “Bourse”) is planning to introduce its Average Pricing
System (“APS”) on August 10, 2020. For more information on the APS feature and changes to the Clearing
API protocol specification, see Technical Notice 20-007: Average Pricing System (APS) Release.

The purpose of this technical notice is to provide more information about the required upgrade to the
Bourse’s Trade Management application.

IMPORTANT

° Any client of the Bourse’s Trade Management application wishing to participate in the APS must
upgrade to the new version. Previous versions will not receive the updated allocation price following the
processing of an APS group.

° The current version will continue to work properly for clients who are not intending to participate
in the APS. However, the Bourse recommends that all clients of the Trade Management application
upgrade to the latest version.

TRADE MANAGEMENT SYSTEM (TMS)

° An updated version of TMS is available for download through the following link:
https://www.m-x.ca/_tms/Trade_Management_Install_V14_16_2_0.exe

This new version is necessary in order to view the changes resulting from implementation of the APS:
@) Allocation Price with seven decimals;

O Original Price;

O Allocation Group Name;


https://www.m-x.ca/f_avis_tech_en/20-007_en.pdf

O Allocation Group Pricing Algorithm.

TIMELINE

APS User Acceptance
Testing (GTE)

Started on Monday, June 1, 2020

Trade Management
v14.16.2.0 (GTE)

Monday, July 6, 2020, downloadable via this link:

https://www.m-x.ca/ tms/Trade Management Install V14 16 2 0.exe

NB: Please make sure to update the destination IP address in the installation
file with accordance to your network routing to make sure it points to the MX
test platform.

Please reach out the technical support desk at the coordinates below for
further information.

Trade Management User
Guide

Monday, July 6, 2020, in www.tmxwebstore.com

Post-Trade Web
Application User Guide

Monday, July 13, 2020, in www.tmxwebstore.com

Trade Management
v14.16.2.0 (PROD)

Monday, July 27, 2020

APS GO LIVE

Monday, August 10, 2020

Please direct any question, comment or request for additional information to our Technical Support

Desk.

Technical Support Desk
Toll-free : 1-877-588-8489
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Local : 514-871-7872
Email : marketops @tmx.com
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