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SELF-CERTIFICATION

AMENDMENTS TO THE RULES OF BOURSE DE MONTREAL INC. TO INTRODUCE DIVIDEND FUTURES CONTRACTS

The Rules and Policies Committee of Bourse de Montréal Inc. (the “Bourse”) and the Special Committee of the
Regulatory Division of the Bourse approved amendments to the Rules of the Bourse to introduce S&P/TSX 60
Dividend Index Futures contracts, as well as longer term S&P/TSX 60 Index Standard Futures (SXF) and Share
Futures (SSF) contracts.

These amendments were self-certified in accordance with the self-certification process as established in the
Derivatives Act (CQLR, Chapter 1-14.01).

These amendments attached herewith will become effective on February 2, 2021, before market opening. Please
note that the revised articles will also be available on the Bourse’s website (www.m-x.ca).

For additional information, please contact Sophie Brault, Legal Counsel, at 514-787-6565 or by email at
sophie.brault@tmx.com.

Sophie Brault
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Bourse de Montréal Inc.
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PART 6 - PART 6 - TRADING RULES

Chapter C—Prearranged Transactions and Trade Cancellation

Article 6.210

(...)

(h) No-Review Range. The Bourse will determine the limits of the No-Review Range
by determining what was the acceptable market price for the Derivative Instrument
before the Trade under review occurred based upon all relevant information,
including the last Trade price, a better bid or offer, a more recent price for a related
Derivative Instrument (for example a different expiry month) and the prices of
similar Derivative Instruments trading on other markets once the acceptable market
price is established, the Bourse applies the following increments to determine the

Trade Cancellation and or Price Adjustment

limits of the No-Review Range;

DERIVATIVE INSTRUMENT

INCREMENT

Three-Month Canadian Bankers’ Acceptance
Futures — BAX (all quarterly and serial months)

5 basis points

Three-Month Canadian Bankers’ Acceptance
Futures — BAX Strategies:

- Regular strategy orders

- Implied strategy orders

5 basis points

Sum of the strategy’s individual legs’

increments

Options on Three-Month Canadian Bankers’
Acceptance Futures

5 basis points

Two-Year Government of Canada Bond Futures
(CG2z)
- Regular strategy orders

20 basis points
20 basis points

- Implied Strategy orders Sum of strategy’s individual legs’
increments

Five-Year Government of Canada Bond Futures

(CGF) 20 basis points

- Regular strategy orders 20 basis points

- Implied Strategy orders Sum of strategy’s individual legs’
increments

Ten-Year Government of Canada Bond Futures
(CGB)
- Regular strategy orders

40 basis points
20 basis points

Thirty-Year Government of Canada Bond Futures
(LGB)

40 basis points




DERIVATIVE INSTRUMENT INCREMENT

- Regular strategy orders 40 basis points

- Implied Strategy orders Sum of strategy’s individual legs’
increments

Options on Government of Canada Bond Futures

40 basis points

Futures Contracts on S&P/TSX and S&P/MX
Indices and on the FTSE Emerging Markets Index

- Regular strategy orders and Basis Trade on Close

1% of the acceptable market price of these
Futures Contracts

5% of the increments for the outright
month

On Futures Contracts, no adjustment will
be made if the trade price is within 1 full
index point of the acceptable market price

Thirty-Day Overnight Repo Rate Futures
Regular strategy orders

5 basis points
5 basis points

Overnight Index Swap Futures

5 basis points

Overnight Index Swap Futures — OIS Strategies:
- Regular strategy orders
- Implied strategy orders

5 basis points
Sum of the strategy’s individual legs’
increments.

Futures and Options on Futures Inter-Group | Sum of strategy’s individual legs’
Strategies: increments
- Regular strategy orders

- Implied Strategy orders

Equity, Currency, ETF and Index Options

Price ranges:

Below $2.00 $0.25
$2.00 to $5.00 $0.40
Above $5.00 to $10.00 $0.50
Above $10.00 to $20.00 $0.80
Above $20.00 to $50.00 $1.00
Above $50.00 to $100.00 $1.50
Above $100.00 $2.00

Equity, Currency, ETF and Index Options
Strategies:

- Regular strategy orders

- Implied strategy orders

Sum of the strategy’s individual legs’
increments

Canadian Share Futures Contracts ; and

Canadian Share Futures Contracts: Basis Trade on
Close

1. 0.50%, if the acceptable market price
of these Futures Contracts is less than 25$;
2. 1.008, if the acceptable market price of
these Futures Contracts is equal to or
higher than 25$ but less than 100$;




DERIVATIVE INSTRUMENT

INCREMENT

3. 1% of the acceptable market price of
these Futures Contracts if the acceptable
market price of these Futures Contracts is
equal to or higher than 100$.

Canadian Shares futures Contracts
- Regular strategy orders

1. 0.12%, if the acceptable market price
of these Futures Contracts is less than 25$;
2. 0.25%, if the acceptable market price of
these Futures Contracts is equal to or
higher than 25$ but less than 100$;

3. 0.25% of the acceptable market price of
these Futures Contracts if the acceptable
market price of these Futures Contracts is
equal to or higher than 100$.




PART 6 - TRADING RULES

Chapter F—Reports

Article 6.500 Reports of Accumulated Positions

(...)
()
(...)

The reporting thresholds established by the Bourse are as follows:

(i)

For Futures Contracts and the related Options on Futures Contracts:

D)

(2)

3)

(4)

()

(6)

()

(8)

300 contracts, in the case of Futures Contracts and Options on
Futures Contracts on Three-Month Canadian Bankers’
Acceptance Futures (BAX and OBX), by aggregating positions
on Options on Futures Contracts and positions in the underlying
Futures Contract. In this case, one Options contract (OBX) is
equal to one Futures Contract (BAX);

250 contracts, in the case of 30-Year Government of Canada
Bond Futures (LGB);

250 contracts, in the case of Futures and Options on Futures
Contracts on Ten-Year Government of Canada Bond Futures
(CGB and OGB), by aggregating positions on Options on Futures
Contracts and positions in the underlying Futures Contract. For
the purposes of aggregating positions, one Options contract
(OGB) is equal to one Futures Contract (CGB);

250 contracts, in the case of Five-Year Government of Canada
Bond Futures (CGF);

250 contracts, in the case of Two-Year Government of Canada
Bond Futures (CGZ2);

1,000 contracts, in the case of S&P/TSX 60 Index Standard
Futures (SXF) and S&P/TSX 60 Index Mini Futures (SXM), by
aggregating positions on both Futures Contracts. For the purposes
of aggregating positions, one standard contract (SXF) is equal to
one mini contract (SXM);

1,000 contracts, in the case of S&P/TSX Composite Index Mini
Futures (SCF);

300 contracts, in the case of 30-Day Overnight Repo Rate Futures
(ONX) and Overnight Index Swap Futures (OIS);



9) 500 contracts, in the case of S&P/TSX Sector Index Futures
(SXA, SXB, SXH, SXY, SXK, SXU);

(10) 500 contracts, in the case of S&P/MX International Cannabis
Index Futures; and

£20)(11) 1,000 contracts, in the case of S&P/TSX 60 Dividend Index
Futures; and

£1(12) 1,000 contracts, in the case of Futures Contracts on the FTSE
Emerging Markets Index.



PART 12 - PRODUCT SPECIFICATIONS FOR FUTURES

Chapter O— S&P/TSX 60 Dividend Index Futures

Article 12.1600 Underlying

The Underlying Interest is the S&P/TSX 60 Dividend Points Index (Annual).

Article 12.1601 Expiry Cycle

Unless otherwise determined by the Bourse, the expiry months for S&P/TSX 60 Dividend
Index Futures are March, June, September and December.

Article 12.1602 Trading Unit

Unless otherwise determined by the Bourse, the trading unit is $200 multiplied by
S&P/TSX 60 Dividend Index Futures.

Article 12.1603 Currency

Trading, clearing and settlement of the S&P/TSX 60 Dividend Index Futures are in
Canadian dollars.

Article 12.1604 Price Quotation

Unless otherwise determined by the Bourse, bids and offers for S&P/TSX 60 Dividend
Index Futures are quoted in Index points, expressed to two decimals.

Article 12.1605 Minimum Price Fluctuation

Unless otherwise determined by the Bourse, the minimum price fluctuation is as follow:

(a) For outright positions, 0.05 Index points

(b) For calendar spreads, 0.01 Index points

Article 12.1606 Trading Halts

(a) Trading halts shall be coordinated with the triggering of the trading halt
mechanism of the Underlying Interest (circuit breakers).

(b) In the event that trading in the securities market resumes after a trading halt,
trading in the S&P/TSX 60 Dividend Index Futures shall resume only after a




percentage (as determined by the Bourse from time to time) of the Underlying
Interest S&P/TSX 60 Dividend Points Index has reopened.

Article 12.1607 Position Limits

(a) There are no position limits for Futures Contracts on the S&P/TSX 60 Dividend
Points Index (Annual).

(b) Notwithstanding the above paragraph, the Bourse may, if it sees fit or deems
necessary to ensure the integrity and fairness of the market, impose specific position
limits to one or more Approved Participants or their clients.

Article 12.1608 Position Reporting Threshold

The position reporting threshold is set pursuant Article 6.500.

Article 12.1609 Settlement Type

Settlement of the Index Futures Contracts shall be by cash settlement through the Clearing
Corporation. The settlement procedures are stipulated in Article 12.1611 to Article 12.1613
of the Rules.

Article 12.1610 Last Trading Day

Trading ceases on the business day preceding the final settlement date.

Article 12.1611 Final Settlement Date

The final settlement date shall be the third Friday of each December Settlement Month
provided it is a business day. If it is not a business day, final settlement occurs on the
preceding business day.

Article 12.1612 Final Settlement Price

(a) The final Settlement Price determined on the final settlement date is $200 times the
official opening level of the S&P/TSX 60 Dividend Points Index (Annual) in the case of the
S&P/TSX 60 Dividend Index Futures.

(b) All Open Positions at the close of the last Trading Day will be marked to market
using the official opening level of the S&P/TSX 60 Dividend Points Index (Annual) on
final settlement day and terminated by cash settlement




Article 12.1613 Default

Any failure on the part of a buyer or seller to perform in accordance with the
aforementioned rules of settlement shall result in the imposition of such penalties and/or
damages as may be determined from time to time by the Bourse.

Article 12.1614 Trading Hours

Trading hours will be determined and published by the Bourse.




PART 6 - PART 6 - TRADING RULES

Chapter C—Prearranged Transactions and Trade Cancellation

Article 6.210

(...)

(h) No-Review Range. The Bourse will determine the limits of the No-Review Range
by determining what was the acceptable market price for the Derivative Instrument
before the Trade under review occurred based upon all relevant information,
including the last Trade price, a better bid or offer, a more recent price for a related
Derivative Instrument (for example a different expiry month) and the prices of
similar Derivative Instruments trading on other markets once the acceptable market
price is established, the Bourse applies the following increments to determine the

Trade Cancellation and or Price Adjustment

limits of the No-Review Range;

DERIVATIVE INSTRUMENT

INCREMENT

Three-Month Canadian Bankers’ Acceptance
Futures — BAX (all quarterly and serial months)

5 basis points

Three-Month Canadian Bankers’ Acceptance
Futures — BAX Strategies:

- Regular strategy orders

- Implied strategy orders

5 basis points

Sum of the strategy’s individual legs’

increments

Options on Three-Month Canadian Bankers’
Acceptance Futures

5 basis points

Two-Year Government of Canada Bond Futures
(CG2z)
- Regular strategy orders

20 basis points
20 basis points

- Implied Strategy orders Sum of strategy’s individual legs’
increments

Five-Year Government of Canada Bond Futures

(CGF) 20 basis points

- Regular strategy orders 20 basis points

- Implied Strategy orders Sum of strategy’s individual legs’
increments

Ten-Year Government of Canada Bond Futures
(CGB)
- Regular strategy orders

40 basis points
20 basis points

Thirty-Year Government of Canada Bond Futures
(LGB)

40 basis points




DERIVATIVE INSTRUMENT INCREMENT

- Regular strategy orders 40 basis points

- Implied Strategy orders Sum of strategy’s individual legs’
increments

Options on Government of Canada Bond Futures

40 basis points

Futures Contracts on S&P/TSX and S&P/MX
Indices and on the FTSE Emerging Markets Index

- Regular strategy orders and Basis Trade on Close

1% of the acceptable market price of these
Futures Contracts

5% of the increments for the outright
month

On Futures Contracts, no adjustment will
be made if the trade price is within 1 full
index point of the acceptable market price

Thirty-Day Overnight Repo Rate Futures
Regular strategy orders

5 basis points
5 basis points

Overnight Index Swap Futures

5 basis points

Overnight Index Swap Futures — OIS Strategies:
- Regular strategy orders
- Implied strategy orders

5 basis points
Sum of the strategy’s individual legs’
increments.

Futures and Options on Futures Inter-Group | Sum of strategy’s individual legs’
Strategies: increments
- Regular strategy orders

- Implied Strategy orders

Equity, Currency, ETF and Index Options

Price ranges:

Below $2.00 $0.25
$2.00 to $5.00 $0.40
Above $5.00 to $10.00 $0.50
Above $10.00 to $20.00 $0.80
Above $20.00 to $50.00 $1.00
Above $50.00 to $100.00 $1.50
Above $100.00 $2.00

Equity, Currency, ETF and Index Options
Strategies:

- Regular strategy orders

- Implied strategy orders

Sum of the strategy’s individual legs’
increments

Canadian Share Futures Contracts ; and

Canadian Share Futures Contracts: Basis Trade on
Close

1. 0.50%, if the acceptable market price
of these Futures Contracts is less than 25$;
2. 1.008, if the acceptable market price of
these Futures Contracts is equal to or
higher than 25$ but less than 100$;




DERIVATIVE INSTRUMENT

INCREMENT

3. 1% of the acceptable market price of
these Futures Contracts if the acceptable
market price of these Futures Contracts is
equal to or higher than 100$.

Canadian Shares futures Contracts
- Regular strategy orders

1. 0.12%, if the acceptable market price
of these Futures Contracts is less than 25$;
2. 0.25%, if the acceptable market price of
these Futures Contracts is equal to or
higher than 25$ but less than 100$;

3. 0.25% of the acceptable market price of
these Futures Contracts if the acceptable
market price of these Futures Contracts is
equal to or higher than 100$.




PART 6 - TRADING RULES

Chapter F—Reports

Article 6.500 Reports of Accumulated Positions

(...)
()
(...)

The reporting thresholds established by the Bourse are as follows:

(i)

For Futures Contracts and the related Options on Futures Contracts:

1)

(2)

3)

(4)

()

(6)

()

(8)

300 contracts, in the case of Futures Contracts and Options on
Futures Contracts on Three-Month Canadian Bankers’
Acceptance Futures (BAX and OBX), by aggregating positions
on Options on Futures Contracts and positions in the underlying
Futures Contract. In this case, one Options contract (OBX) is
equal to one Futures Contract (BAX);

250 contracts, in the case of 30-Year Government of Canada
Bond Futures (LGB);

250 contracts, in the case of Futures and Options on Futures
Contracts on Ten-Year Government of Canada Bond Futures
(CGB and OGB), by aggregating positions on Options on Futures
Contracts and positions in the underlying Futures Contract. For
the purposes of aggregating positions, one Options contract
(OGB) is equal to one Futures Contract (CGB);

250 contracts, in the case of Five-Year Government of Canada
Bond Futures (CGF);

250 contracts, in the case of Two-Year Government of Canada
Bond Futures (CGZ2);

1,000 contracts, in the case of S&P/TSX 60 Index Standard
Futures (SXF) and S&P/TSX 60 Index Mini Futures (SXM), by
aggregating positions on both Futures Contracts. For the purposes
of aggregating positions, one standard contract (SXF) is equal to
one mini contract (SXM);

1,000 contracts, in the case of S&P/TSX Composite Index Mini
Futures (SCF);

300 contracts, in the case of 30-Day Overnight Repo Rate Futures
(ONX) and Overnight Index Swap Futures (OIS);



©)

(10)

(11)

(12)

500 contracts, in the case of S&P/TSX Sector Index Futures
(SXA, SXB, SXH, SXY, SXK, SXU);

500 contracts, in the case of S&P/MX International Cannabis
Index Futures;

1,000 contracts, in the case of S&P/TSX 60 Dividend Index
Futures; and

1,000 contracts, in the case of Futures Contracts on the FTSE
Emerging Markets Index.



PART 12 - PRODUCT SPECIFICATIONS FOR FUTURES

Chapter Q— S&P/TSX 60 Dividend Index Futures
Article 12.1600 Underlying
The Underlying Interest is the S&P/TSX 60 Dividend Points Index (Annual).
Article 12.1601 Expiry Cycle

Unless otherwise determined by the Bourse, the expiry months for S&P/TSX 60 Dividend
Index Futures are March, June, September and December.

Article 12.1602 Trading Unit

Unless otherwise determined by the Bourse, the trading unit is $200 multiplied by
S&P/TSX 60 Dividend Index Futures.

Article 12.1603 Currency

Trading, clearing and settlement of the S&P/TSX 60 Dividend Index Futures are in
Canadian dollars.

Article 12.1604 Price Quotation

Unless otherwise determined by the Bourse, bids and offers for S&P/TSX 60 Dividend
Index Futures are quoted in Index points, expressed to two decimals.

Article 12.1605 Minimum Price Fluctuation

Unless otherwise determined by the Bourse, the minimum price fluctuation is as follow:
(@) For outright positions, 0.05 Index points
(b) For calendar spreads, 0.01 Index points

Article 12.1606 Trading Halts

(@) Trading halts shall be coordinated with the triggering of the trading halt
mechanism of the Underlying Interest (circuit breakers).

(b) In the event that trading in the securities market resumes after a trading halt,
trading in the S&P/TSX 60 Dividend Index Futures shall resume only after a



percentage (as determined by the Bourse from time to time) of the Underlying
Interest S&P/TSX 60 Dividend Points Index has reopened.

Article 12.1607 Position Limits

(a) There are no position limits for Futures Contracts on the S&P/TSX 60 Dividend
Points Index (Annual).

(b) Notwithstanding the above paragraph, the Bourse may, if it sees fit or deems
necessary to ensure the integrity and fairness of the market, impose specific position
limits to one or more Approved Participants or their clients.

Article 12.1608 Position Reporting Threshold
The position reporting threshold is set pursuant Article 6.500.
Article 12.1609 Settlement Type

Settlement of the Index Futures Contracts shall be by cash settlement through the Clearing
Corporation. The settlement procedures are stipulated in Article 12.1611 to Article 12.1613
of the Rules.

Article 12.1610 Last Trading Day

Trading ceases on the business day preceding the final settlement date.

Article 12.1611 Final Settlement Date

The final settlement date shall be the third Friday of each December Settlement Month
provided it is a business day. If it is not a business day, final settlement occurs on the
preceding business day.

Article 12.1612 Final Settlement Price

(@) The final Settlement Price determined on the final settlement date is $200 times the
official opening level of the S&P/TSX 60 Dividend Points Index (Annual) in the case of the
S&P/TSX 60 Dividend Index Futures.

(b) All Open Positions at the close of the last Trading Day will be marked to market
using the official opening level of the S&P/TSX 60 Dividend Points Index (Annual) on
final settlement day and terminated by cash settlement



Article 12.1613 Default

Any failure on the part of a buyer or seller to perform in accordance with the
aforementioned rules of settlement shall result in the imposition of such penalties and/or
damages as may be determined from time to time by the Bourse.

Article 12.1614 Trading Hours

Trading hours will be determined and published by the Bourse.



	011-21 EN
	8- Rules Chap. 6-12_Proposed amendments - Dividend Futures22042024_Final(EN) -blackline
	PART 6 -  PART 6 - TRADING RULES
	Article 6.210 Trade Cancellation and or Price Adjustment
	(h) No-Review Range. The Bourse will determine the limits of the No-Review Range by determining what was the acceptable market price for the Derivative Instrument before the Trade under review occurred based upon all relevant information, including th...


	PART 6 -  TRADING RULES
	Article 6.1
	Article 6.2
	Article 6.3
	Article 6.4
	Article 6.5
	Article 6.6
	Article 6.7
	Article 6.8
	Article 6.9
	Article 6.10
	Article 6.11
	Article 6.12
	Article 6.13
	Article 6.14
	Article 6.15
	Article 6.16
	Article 6.17
	Article 6.18
	Article 6.19
	Article 6.20
	Article 6.21
	Article 6.22
	Article 6.23
	Article 6.24
	Article 6.25
	Article 6.26
	Article 6.27
	Article 6.28
	Article 6.29
	Article 6.30
	Article 6.31
	Article 6.32
	Article 6.33
	Article 6.34
	Article 6.35
	Article 6.36
	Article 6.37
	Article 6.38
	Article 6.39
	Article 6.40
	Article 6.41
	Article 6.42
	Article 6.43
	Article 6.44
	Article 6.45
	Article 6.46
	Article 6.47
	Article 6.48
	Article 6.49
	Article 6.50
	Article 6.51
	Article 6.52
	Article 6.53
	Article 6.54
	Article 6.55
	Article 6.56
	Article 6.57
	Article 6.58
	Article 6.59
	Article 6.60
	Article 6.61
	Article 6.62
	Article 6.63
	Article 6.64
	Article 6.65
	Article 6.66
	Article 6.67
	Article 6.68
	Article 6.69
	Article 6.70
	Article 6.71
	Article 6.72
	Article 6.73
	Article 6.74
	Article 6.75
	Article 6.76
	Article 6.77
	Article 6.78
	Article 6.79
	Article 6.80
	Article 6.81
	Article 6.82
	Article 6.83
	Article 6.84
	Article 6.85
	Article 6.86
	Article 6.87
	Article 6.88
	Article 6.89
	Article 6.90
	Article 6.91
	Article 6.92
	Article 6.93
	Article 6.94
	Article 6.95
	Article 6.96
	Article 6.97
	Article 6.98
	Article 6.99
	Article 6.100
	Article 6.101
	Article 6.102
	Article 6.103
	Article 6.104
	Article 6.105
	Article 6.106
	Article 6.107
	Article 6.108
	Article 6.109
	Article 6.110
	Article 6.111
	Article 6.112
	Article 6.113
	Article 6.114
	Article 6.115
	Article 6.116
	Article 6.117
	Article 6.118
	Article 6.119
	Article 6.120
	Article 6.121
	Article 6.122
	Article 6.123
	Article 6.124
	Article 6.125
	Article 6.126
	Article 6.127
	Article 6.128
	Article 6.129
	Article 6.130
	Article 6.131
	Article 6.132
	Article 6.133
	Article 6.134
	Article 6.135
	Article 6.136
	Article 6.137
	Article 6.138
	Article 6.139
	Article 6.140
	Article 6.141
	Article 6.142
	Article 6.143
	Article 6.144
	Article 6.145
	Article 6.146
	Article 6.147
	Article 6.148
	Article 6.149
	Article 6.150
	Article 6.151
	Article 6.152
	Article 6.153
	Article 6.154
	Article 6.155
	Article 6.156
	Article 6.157
	Article 6.158
	Article 6.159
	Article 6.160
	Article 6.161
	Article 6.162
	Article 6.163
	Article 6.164
	Article 6.165
	Article 6.166
	Article 6.167
	Article 6.168
	Article 6.169
	Article 6.170
	Article 6.171
	Article 6.172
	Article 6.173
	Article 6.174
	Article 6.175
	Article 6.176
	Article 6.177
	Article 6.178
	Article 6.179
	Article 6.180
	Article 6.181
	Article 6.182
	Article 6.183
	Article 6.184
	Article 6.185
	Article 6.186
	Article 6.187
	Article 6.188
	Article 6.189
	Article 6.190
	Article 6.191
	Article 6.192
	Article 6.193
	Article 6.194
	Article 6.195
	Article 6.196
	Article 6.197
	Article 6.198
	Article 6.199
	Article 6.200
	Article 6.201
	Article 6.202
	Article 6.203
	Article 6.204
	Article 6.205
	Article 6.206
	Article 6.207
	Article 6.208
	Article 6.209
	Article 6.210
	Article 6.211
	Article 6.212
	Article 6.213
	Article 6.214
	Article 6.215
	Article 6.216
	Article 6.217
	Article 6.218
	Article 6.219
	Article 6.220
	Article 6.221
	Article 6.222
	Article 6.223
	Article 6.224
	Article 6.225
	Article 6.226
	Article 6.227
	Article 6.228
	Article 6.229
	Article 6.230
	Article 6.231
	Article 6.232
	Article 6.233
	Article 6.234
	Article 6.235
	Article 6.236
	Article 6.237
	Article 6.238
	Article 6.239
	Article 6.240
	Article 6.241
	Article 6.242
	Article 6.243
	Article 6.244
	Article 6.245
	Article 6.246
	Article 6.247
	Article 6.248
	Article 6.249
	Article 6.250
	Article 6.251
	Article 6.252
	Article 6.253
	Article 6.254
	Article 6.255
	Article 6.256
	Article 6.257
	Article 6.258
	Article 6.259
	Article 6.260
	Article 6.261
	Article 6.262
	Article 6.263
	Article 6.264
	Article 6.265
	Article 6.266
	Article 6.267
	Article 6.268
	Article 6.269
	Article 6.270
	Article 6.271
	Article 6.272
	Article 6.273
	Article 6.274
	Article 6.275
	Article 6.276
	Article 6.277
	Article 6.278
	Article 6.279
	Article 6.280
	Article 6.281
	Article 6.282
	Article 6.283
	Article 6.284
	Article 6.285
	Article 6.286
	Article 6.287
	Article 6.288
	Article 6.289
	Article 6.290
	Article 6.291
	Article 6.292
	Article 6.293
	Article 6.294
	Article 6.295
	Article 6.296
	Article 6.297
	Article 6.298
	Article 6.299
	Article 6.300
	Article 6.301
	Article 6.302
	Article 6.303
	Article 6.304
	Article 6.305
	Article 6.306
	Article 6.307
	Article 6.308
	Article 6.309
	Article 6.310
	Article 6.311
	Article 6.312
	Article 6.313
	Article 6.314
	Article 6.315
	Article 6.316
	Article 6.317
	Article 6.318
	Article 6.319
	Article 6.320
	Article 6.321
	Article 6.322
	Article 6.323
	Article 6.324
	Article 6.325
	Article 6.326
	Article 6.327
	Article 6.328
	Article 6.329
	Article 6.330
	Article 6.331
	Article 6.332
	Article 6.333
	Article 6.334
	Article 6.335
	Article 6.336
	Article 6.337
	Article 6.338
	Article 6.339
	Article 6.340
	Article 6.341
	Article 6.342
	Article 6.343
	Article 6.344
	Article 6.345
	Article 6.346
	Article 6.347
	Article 6.348
	Article 6.349
	Article 6.350
	Article 6.351
	Article 6.352
	Article 6.353
	Article 6.354
	Article 6.355
	Article 6.356
	Article 6.357
	Article 6.358
	Article 6.359
	Article 6.360
	Article 6.361
	Article 6.362
	Article 6.363
	Article 6.364
	Article 6.365
	Article 6.366
	Article 6.367
	Article 6.368
	Article 6.369
	Article 6.370
	Article 6.371
	Article 6.372
	Article 6.373
	Article 6.374
	Article 6.375
	Article 6.376
	Article 6.377
	Article 6.378
	Article 6.379
	Article 6.380
	Article 6.381
	Article 6.382
	Article 6.383
	Article 6.384
	Article 6.385
	Article 6.386
	Article 6.387
	Article 6.388
	Article 6.389
	Article 6.390
	Article 6.391
	Article 6.392
	Article 6.393
	Article 6.394
	Article 6.395
	Article 6.396
	Article 6.397
	Article 6.398
	Article 6.399
	Article 6.400
	Article 6.401
	Article 6.402
	Article 6.403
	Article 6.404
	Article 6.405
	Article 6.406
	Article 6.407
	Article 6.408
	Article 6.409
	Article 6.410
	Article 6.411
	Article 6.412
	Article 6.413
	Article 6.414
	Article 6.415
	Article 6.416
	Article 6.417
	Article 6.418
	Article 6.419
	Article 6.420
	Article 6.421
	Article 6.422
	Article 6.423
	Article 6.424
	Article 6.425
	Article 6.426
	Article 6.427
	Article 6.428
	Article 6.429
	Article 6.430
	Article 6.431
	Article 6.432
	Article 6.433
	Article 6.434
	Article 6.435
	Article 6.436
	Article 6.437
	Article 6.438
	Article 6.439
	Article 6.440
	Article 6.441
	Article 6.442
	Article 6.443
	Article 6.444
	Article 6.445
	Article 6.446
	Article 6.447
	Article 6.448
	Article 6.449
	Article 6.450
	Article 6.451
	Article 6.452
	Article 6.453
	Article 6.454
	Article 6.455
	Article 6.456
	Article 6.457
	Article 6.458
	Article 6.459
	Article 6.460
	Article 6.461
	Article 6.462
	Article 6.463
	Article 6.464
	Article 6.465
	Article 6.466
	Article 6.467
	Article 6.468
	Article 6.469
	Article 6.470
	Article 6.471
	Article 6.472
	Article 6.473
	Article 6.474
	Article 6.475
	Article 6.476
	Article 6.477
	Article 6.478
	Article 6.479
	Article 6.480
	Article 6.481
	Article 6.482
	Article 6.483
	Article 6.484
	Article 6.485
	Article 6.486
	Article 6.487
	Article 6.488
	Article 6.489
	Article 6.490
	Article 6.491
	Article 6.492
	Article 6.493
	Article 6.494
	Article 6.495
	Article 6.496
	Article 6.497
	Article 6.498
	Article 6.499
	Article 6.500 Reports of Accumulated Positions
	(i) The reporting thresholds established by the Bourse are as follows:
	(…)
	(ii) For Futures Contracts and the related Options on Futures Contracts:
	(1) 300 contracts, in the case of Futures Contracts and Options on Futures Contracts on Three-Month Canadian Bankers’ Acceptance Futures (BAX and OBX), by aggregating positions on Options on Futures Contracts and positions in the underlying Futures Co...
	(2) 250 contracts, in the case of 30-Year Government of Canada Bond Futures (LGB);
	(3) 250 contracts, in the case of Futures and Options on Futures Contracts on Ten-Year Government of Canada Bond Futures (CGB and OGB), by aggregating positions on Options on Futures Contracts and positions in the underlying Futures Contract. For the ...
	(4) 250 contracts, in the case of Five-Year Government of Canada Bond Futures (CGF);
	(5) 250 contracts, in the case of Two-Year Government of Canada Bond Futures (CGZ);
	(6) 1,000 contracts, in the case of S&P/TSX 60 Index Standard Futures (SXF) and S&P/TSX 60 Index Mini Futures (SXM), by aggregating positions on both Futures Contracts. For the purposes of aggregating positions, one standard contract (SXF) is equal to...
	(7) 1,000 contracts, in the case of S&P/TSX Composite Index Mini Futures (SCF);
	(8) 300 contracts, in the case of 30-Day Overnight Repo Rate Futures (ONX) and Overnight Index Swap Futures (OIS);
	(9) 500 contracts, in the case of S&P/TSX Sector Index Futures (SXA, SXB, SXH, SXY, SXK, SXU);
	(10) 500 contracts, in the case of S&P/MX International Cannabis Index Futures; and
	(11) 1,000 contracts, in the case of S&P/TSX 60 Dividend Index Futures; and
	(12) 1,000 contracts, in the case of Futures Contracts on the FTSE Emerging Markets Index.




	PART 12 -  PRODUCT SPECIFICATIONS FOR FUTURES

	9- Rules Chap. 6-12_Proposed amendments - Dividend Futures22042024_Final(EN) - Clean(2)
	PART 6 -  PART 6 - TRADING RULES
	Article 6.210 Trade Cancellation and or Price Adjustment
	(h) No-Review Range. The Bourse will determine the limits of the No-Review Range by determining what was the acceptable market price for the Derivative Instrument before the Trade under review occurred based upon all relevant information, including th...


	PART 6 -  TRADING RULES
	Article 6.1
	Article 6.2
	Article 6.3
	Article 6.4
	Article 6.5
	Article 6.6
	Article 6.7
	Article 6.8
	Article 6.9
	Article 6.10
	Article 6.11
	Article 6.12
	Article 6.13
	Article 6.14
	Article 6.15
	Article 6.16
	Article 6.17
	Article 6.18
	Article 6.19
	Article 6.20
	Article 6.21
	Article 6.22
	Article 6.23
	Article 6.24
	Article 6.25
	Article 6.26
	Article 6.27
	Article 6.28
	Article 6.29
	Article 6.30
	Article 6.31
	Article 6.32
	Article 6.33
	Article 6.34
	Article 6.35
	Article 6.36
	Article 6.37
	Article 6.38
	Article 6.39
	Article 6.40
	Article 6.41
	Article 6.42
	Article 6.43
	Article 6.44
	Article 6.45
	Article 6.46
	Article 6.47
	Article 6.48
	Article 6.49
	Article 6.50
	Article 6.51
	Article 6.52
	Article 6.53
	Article 6.54
	Article 6.55
	Article 6.56
	Article 6.57
	Article 6.58
	Article 6.59
	Article 6.60
	Article 6.61
	Article 6.62
	Article 6.63
	Article 6.64
	Article 6.65
	Article 6.66
	Article 6.67
	Article 6.68
	Article 6.69
	Article 6.70
	Article 6.71
	Article 6.72
	Article 6.73
	Article 6.74
	Article 6.75
	Article 6.76
	Article 6.77
	Article 6.78
	Article 6.79
	Article 6.80
	Article 6.81
	Article 6.82
	Article 6.83
	Article 6.84
	Article 6.85
	Article 6.86
	Article 6.87
	Article 6.88
	Article 6.89
	Article 6.90
	Article 6.91
	Article 6.92
	Article 6.93
	Article 6.94
	Article 6.95
	Article 6.96
	Article 6.97
	Article 6.98
	Article 6.99
	Article 6.100
	Article 6.101
	Article 6.102
	Article 6.103
	Article 6.104
	Article 6.105
	Article 6.106
	Article 6.107
	Article 6.108
	Article 6.109
	Article 6.110
	Article 6.111
	Article 6.112
	Article 6.113
	Article 6.114
	Article 6.115
	Article 6.116
	Article 6.117
	Article 6.118
	Article 6.119
	Article 6.120
	Article 6.121
	Article 6.122
	Article 6.123
	Article 6.124
	Article 6.125
	Article 6.126
	Article 6.127
	Article 6.128
	Article 6.129
	Article 6.130
	Article 6.131
	Article 6.132
	Article 6.133
	Article 6.134
	Article 6.135
	Article 6.136
	Article 6.137
	Article 6.138
	Article 6.139
	Article 6.140
	Article 6.141
	Article 6.142
	Article 6.143
	Article 6.144
	Article 6.145
	Article 6.146
	Article 6.147
	Article 6.148
	Article 6.149
	Article 6.150
	Article 6.151
	Article 6.152
	Article 6.153
	Article 6.154
	Article 6.155
	Article 6.156
	Article 6.157
	Article 6.158
	Article 6.159
	Article 6.160
	Article 6.161
	Article 6.162
	Article 6.163
	Article 6.164
	Article 6.165
	Article 6.166
	Article 6.167
	Article 6.168
	Article 6.169
	Article 6.170
	Article 6.171
	Article 6.172
	Article 6.173
	Article 6.174
	Article 6.175
	Article 6.176
	Article 6.177
	Article 6.178
	Article 6.179
	Article 6.180
	Article 6.181
	Article 6.182
	Article 6.183
	Article 6.184
	Article 6.185
	Article 6.186
	Article 6.187
	Article 6.188
	Article 6.189
	Article 6.190
	Article 6.191
	Article 6.192
	Article 6.193
	Article 6.194
	Article 6.195
	Article 6.196
	Article 6.197
	Article 6.198
	Article 6.199
	Article 6.200
	Article 6.201
	Article 6.202
	Article 6.203
	Article 6.204
	Article 6.205
	Article 6.206
	Article 6.207
	Article 6.208
	Article 6.209
	Article 6.210
	Article 6.211
	Article 6.212
	Article 6.213
	Article 6.214
	Article 6.215
	Article 6.216
	Article 6.217
	Article 6.218
	Article 6.219
	Article 6.220
	Article 6.221
	Article 6.222
	Article 6.223
	Article 6.224
	Article 6.225
	Article 6.226
	Article 6.227
	Article 6.228
	Article 6.229
	Article 6.230
	Article 6.231
	Article 6.232
	Article 6.233
	Article 6.234
	Article 6.235
	Article 6.236
	Article 6.237
	Article 6.238
	Article 6.239
	Article 6.240
	Article 6.241
	Article 6.242
	Article 6.243
	Article 6.244
	Article 6.245
	Article 6.246
	Article 6.247
	Article 6.248
	Article 6.249
	Article 6.250
	Article 6.251
	Article 6.252
	Article 6.253
	Article 6.254
	Article 6.255
	Article 6.256
	Article 6.257
	Article 6.258
	Article 6.259
	Article 6.260
	Article 6.261
	Article 6.262
	Article 6.263
	Article 6.264
	Article 6.265
	Article 6.266
	Article 6.267
	Article 6.268
	Article 6.269
	Article 6.270
	Article 6.271
	Article 6.272
	Article 6.273
	Article 6.274
	Article 6.275
	Article 6.276
	Article 6.277
	Article 6.278
	Article 6.279
	Article 6.280
	Article 6.281
	Article 6.282
	Article 6.283
	Article 6.284
	Article 6.285
	Article 6.286
	Article 6.287
	Article 6.288
	Article 6.289
	Article 6.290
	Article 6.291
	Article 6.292
	Article 6.293
	Article 6.294
	Article 6.295
	Article 6.296
	Article 6.297
	Article 6.298
	Article 6.299
	Article 6.300
	Article 6.301
	Article 6.302
	Article 6.303
	Article 6.304
	Article 6.305
	Article 6.306
	Article 6.307
	Article 6.308
	Article 6.309
	Article 6.310
	Article 6.311
	Article 6.312
	Article 6.313
	Article 6.314
	Article 6.315
	Article 6.316
	Article 6.317
	Article 6.318
	Article 6.319
	Article 6.320
	Article 6.321
	Article 6.322
	Article 6.323
	Article 6.324
	Article 6.325
	Article 6.326
	Article 6.327
	Article 6.328
	Article 6.329
	Article 6.330
	Article 6.331
	Article 6.332
	Article 6.333
	Article 6.334
	Article 6.335
	Article 6.336
	Article 6.337
	Article 6.338
	Article 6.339
	Article 6.340
	Article 6.341
	Article 6.342
	Article 6.343
	Article 6.344
	Article 6.345
	Article 6.346
	Article 6.347
	Article 6.348
	Article 6.349
	Article 6.350
	Article 6.351
	Article 6.352
	Article 6.353
	Article 6.354
	Article 6.355
	Article 6.356
	Article 6.357
	Article 6.358
	Article 6.359
	Article 6.360
	Article 6.361
	Article 6.362
	Article 6.363
	Article 6.364
	Article 6.365
	Article 6.366
	Article 6.367
	Article 6.368
	Article 6.369
	Article 6.370
	Article 6.371
	Article 6.372
	Article 6.373
	Article 6.374
	Article 6.375
	Article 6.376
	Article 6.377
	Article 6.378
	Article 6.379
	Article 6.380
	Article 6.381
	Article 6.382
	Article 6.383
	Article 6.384
	Article 6.385
	Article 6.386
	Article 6.387
	Article 6.388
	Article 6.389
	Article 6.390
	Article 6.391
	Article 6.392
	Article 6.393
	Article 6.394
	Article 6.395
	Article 6.396
	Article 6.397
	Article 6.398
	Article 6.399
	Article 6.400
	Article 6.401
	Article 6.402
	Article 6.403
	Article 6.404
	Article 6.405
	Article 6.406
	Article 6.407
	Article 6.408
	Article 6.409
	Article 6.410
	Article 6.411
	Article 6.412
	Article 6.413
	Article 6.414
	Article 6.415
	Article 6.416
	Article 6.417
	Article 6.418
	Article 6.419
	Article 6.420
	Article 6.421
	Article 6.422
	Article 6.423
	Article 6.424
	Article 6.425
	Article 6.426
	Article 6.427
	Article 6.428
	Article 6.429
	Article 6.430
	Article 6.431
	Article 6.432
	Article 6.433
	Article 6.434
	Article 6.435
	Article 6.436
	Article 6.437
	Article 6.438
	Article 6.439
	Article 6.440
	Article 6.441
	Article 6.442
	Article 6.443
	Article 6.444
	Article 6.445
	Article 6.446
	Article 6.447
	Article 6.448
	Article 6.449
	Article 6.450
	Article 6.451
	Article 6.452
	Article 6.453
	Article 6.454
	Article 6.455
	Article 6.456
	Article 6.457
	Article 6.458
	Article 6.459
	Article 6.460
	Article 6.461
	Article 6.462
	Article 6.463
	Article 6.464
	Article 6.465
	Article 6.466
	Article 6.467
	Article 6.468
	Article 6.469
	Article 6.470
	Article 6.471
	Article 6.472
	Article 6.473
	Article 6.474
	Article 6.475
	Article 6.476
	Article 6.477
	Article 6.478
	Article 6.479
	Article 6.480
	Article 6.481
	Article 6.482
	Article 6.483
	Article 6.484
	Article 6.485
	Article 6.486
	Article 6.487
	Article 6.488
	Article 6.489
	Article 6.490
	Article 6.491
	Article 6.492
	Article 6.493
	Article 6.494
	Article 6.495
	Article 6.496
	Article 6.497
	Article 6.498
	Article 6.499
	Article 6.500 Reports of Accumulated Positions
	(i) The reporting thresholds established by the Bourse are as follows:
	(…)
	(ii) For Futures Contracts and the related Options on Futures Contracts:
	(1) 300 contracts, in the case of Futures Contracts and Options on Futures Contracts on Three-Month Canadian Bankers’ Acceptance Futures (BAX and OBX), by aggregating positions on Options on Futures Contracts and positions in the underlying Futures Co...
	(2) 250 contracts, in the case of 30-Year Government of Canada Bond Futures (LGB);
	(3) 250 contracts, in the case of Futures and Options on Futures Contracts on Ten-Year Government of Canada Bond Futures (CGB and OGB), by aggregating positions on Options on Futures Contracts and positions in the underlying Futures Contract. For the ...
	(4) 250 contracts, in the case of Five-Year Government of Canada Bond Futures (CGF);
	(5) 250 contracts, in the case of Two-Year Government of Canada Bond Futures (CGZ);
	(6) 1,000 contracts, in the case of S&P/TSX 60 Index Standard Futures (SXF) and S&P/TSX 60 Index Mini Futures (SXM), by aggregating positions on both Futures Contracts. For the purposes of aggregating positions, one standard contract (SXF) is equal to...
	(7) 1,000 contracts, in the case of S&P/TSX Composite Index Mini Futures (SCF);
	(8) 300 contracts, in the case of 30-Day Overnight Repo Rate Futures (ONX) and Overnight Index Swap Futures (OIS);
	(9) 500 contracts, in the case of S&P/TSX Sector Index Futures (SXA, SXB, SXH, SXY, SXK, SXU);
	(10) 500 contracts, in the case of S&P/MX International Cannabis Index Futures;
	(11) 1,000 contracts, in the case of S&P/TSX 60 Dividend Index Futures; and
	(12) 1,000 contracts, in the case of Futures Contracts on the FTSE Emerging Markets Index.




	PART 12 -  PRODUCT SPECIFICATIONS FOR FUTURES


