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CIRCULAR
May 2, 2007

SPROTT SECURITIES INC.
CHANGE OF NAME

We hereby inform you of the name change of Sprott Securities Inc., an approved

participant, to Cormark Securities Inc. This change became effective April 2, 2007.

For further information, please contact Mr. Jacques Tanguay, Vice-President, Regulatory

Division, at 514 871-3518, or by e-mail at jtanguay@m-x.ca.

Jacques Tanguay
Vice-President, Regulatory Division

Circular no.: 070-2007
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