
Montreal Exchange Inc. 
1800-1190, avenue des Canadiens-de-Montréal 

P.O. Box 37, Montreal (Quebec) H3B 0G7 
Telephone: 514 871-2424 

Toll free within Canada and the U.S.A.: 1 800 361-5353 
Website: www.m-x.ca 

CIRCULAR 105-26  
August 5, 2026  

HEARING BEFORE A DISCIPLINARY COMMITTEE 

WEDBUSH SECURITIES INC.  

There will be a Disciplinary Committee hearing on August 26, 2026, at 9:30 a.m. by 
videoconference, to decide on the acceptance of a settlement agreement negotiated between 
the staff of the Regulatory Division of Bourse de Montréal Inc. (the “Bourse”) and Wedbush 
Securities Inc. (the “Respondent”), in connection with a disciplinary complaint filed against the 
Respondent. 

The proposed settlement agreement concerns an allegation that:

During the period from January 1, 2021 to July 31, 2023, the Respondent contravened Paragraph 
3.100(b) - “Supervision, Surveillance and Compliance” and Article 3.5 - "Sponsored Access” of the 
Rules of the Bourse (the “Rules”) as the Respondent failed to establish and maintain controls, 
policies and procedures that are reasonably designed to manage the regulatory risks associated with 
providing its clients with electronic access to the trading system of the Bourse. 

In accordance with Article 4.302 of the Rules, this hearing will not be open to the public.

For further information, please contact the Legal Affairs of the Regulatory Division of the Bourse 
by email at mxrlegal@tmx.com. 

Camila Esteves 
Secretary of the Disciplinary Committee
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