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RULE FIFTEEN 
FUTURES CONTRACTS SPECIFICATIONS 

 
Sub-section 15731 - 15750 

Disclaimer 
 
15731 Limitation of Standard & Poor’s Liability Disclaimer 

(07.09.99; 22.10.09) 
 
Standard and Poor’s, a division of The McGraw-Hill Companies, Inc. (S&P), licenses Bourse de 
Montréal Inc. to use various S&P TSX indices (« indices ») in connection with the trading of futures 
exchange-traded contracts and options on futures exchange-traded contracts and options exchange-traded 
contracts based upon such indices.  S&P, its affiliates and their third party licensors shall have no liability 
for any damages, claims, losses or expenses caused by any errors, omissions or delays in calculating or 
disseminating the indices. 
 
S&P, its affiliates and their third party licensors make no representation or warranty regarding the 
advisability of investing in securities generally or the ability of any of the indices to track general stock 
market performance.  S&P, its affiliates and their third party licensors have no obligation to take the 
needs of the traders of futures exchange-traded contracts, options on futures exchange-traded contracts, 
options exchange-traded contracts in determining, composing or calculating the indices. 
 
Neither S&P, its affiliates nor their third party licensors guarantee the adequacy, accuracy timeliness, or 
completeness of the indices or any data included therein or any communications, including, but not 
limited to, oral or written communications (including electronic communications) with respect thereto.  
S&P, its affiliates and their third party licensors shall not be subject to any damages or liability for any 
errors, omissions or delays in calculating or disseminating the indices.  Neither S&P, its affiliates nor 
their third party licensors make any representation, warranty, express or implied, as to the results to be 
obtained by any person or any entity from the use of the indices or any data included therein in 
connection with the trading of futures exchange-traded contracts, options on futures exchange-traded 
contracts, options exchange-traded contracts, or any other use.  S&P, its affiliates and their third party 
licensors make no express or implied warranties, and expressly disclaim all warranties of merchantability 
or fitness for a particular purpose or use with respect to the indices or any data included therein.  Without 
limiting any of the foregoing, in no event shall S&P, its affiliates or their third party licensors be liable 
for any indirect, special, incidental, punitive or consequential damages (including, but not limited to, loss 
of profits, trading losses, lost time or good will), even if they have been advised of the possibility of such 
damages, and irrespective of the cause of action, whether in contract, tort, strict liability or otherwise. 
 
The “S&P” marks are trademarks of the McGraw-Hill Companies, Inc. and have been licensed for use by 
Bourse de Montréal Inc.  The “TSX” marks are trademarks of the TSX Inc. and have been licensed for 
use by Bourse de Montréal Inc. 
 
 
15732 Exclusion of liability 

(07.09.99; abr. 22.10.09) 
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Sub-section 15781 - 15800 
Disclaimer 

 
15781 Limitation of Standard & Poor’s Liability Disclaimer 

(31.01.01; 22.10.09) 
 
Standard and Poor’s, a division of The McGraw-Hill Companies, Inc. (S&P), licenses Bourse de 
Montréal Inc. to use various S&P TSX indices (« indices ») in connection with the trading of futures 
exchange-traded contracts and options on futures exchange-traded contracts and options exchange-traded 
contracts based upon such indices.  S&P, its affiliates and their third party licensors shall have no liability 
for any damages, claims, losses or expenses caused by any errors, omissions or delays in calculating or 
disseminating the indices. 
 
S&P, its affiliates and their third party licensors make no representation or warranty regarding the 
advisability of investing in securities generally or the ability of any of the indices to track general stock 
market performance.  S&P, its affiliates and their third party licensors have no obligation to take the 
needs of the traders of futures exchange-traded contracts, options on futures exchange-traded contracts, 
options exchange-traded contracts in determining, composing or calculating the indices. 
 
Neither S&P, its affiliates nor their third party licensors guarantee the adequacy, accuracy timeliness, or 
completeness of the indices or any data included therein or any communications, including, but not 
limited to, oral or written communications (including electronic communications) with respect thereto.  
S&P, its affiliates and their third party licensors shall not be subject to any damages or liability for any 
errors, omissions or delays in calculating or disseminating the indices.  Neither S&P, its affiliates nor 
their third party licensors make any representation, warranty, express or implied, as to the results to be 
obtained by any person or any entity from the use of the indices or any data included therein in 
connection with the trading of futures exchange-traded contracts, options on futures exchange-traded 
contracts, options exchange-traded contracts, or any other use.  S&P, its affiliates and their third party 
licensors make no express or implied warranties, and expressly disclaim all warranties of merchantability 
or fitness for a particular purpose or use with respect to the indices or any data included therein.  Without 
limiting any of the foregoing, in no event shall S&P, its affiliates or their third party licensors be liable 
for any indirect, special, incidental, punitive or consequential damages (including, but not limited to, loss 
of profits, trading losses, lost time or good will), even if they have been advised of the possibility of such 
damages, and irrespective of the cause of action, whether in contract, tort, strict liability or otherwise. 
 
The “S&P” marks are trademarks of the McGraw-Hill Companies, Inc. and have been licensed for use by 
Bourse de Montréal Inc.  The “TSX” marks are trademarks of the TSX Inc. and have been licensed for 
use by Bourse de Montréal Inc. 
 
 
15782 Exclusion of liability 

(31.01.01; abr. 22.10.09) 
 
 


